Brit Insurance moves to the Netherlands

On 21st December 2009 Brit Insurance completed its corporate restructure by
putting in place a new holding company for the Group, Brit Insurance Holdings N.V.,
a company incorporated in the Netherlands and listed in the UK.

The Board believes that restructuring under a new Dutch holding company should
provide the Group with a stable commercial, legal, regulatory and fiscal environment
from which to operate. It should also provide the opportunity for the Group to align
its effective tax rate, over time, with its global peer group.

Brit Insurance Holdings N.V. is located at 13" Floor, ITO Tower, Gustav Mahlerplein
82, 1082 MA Amsterdam.

Brit Insurance is an international general insurance and reinsurance group. itis a
leading provider of commercial insurance products in the UK and a ieading
participant in the London Market for commercial insurance and reinsurance business.



